OF SOUTH CAROLINA

tions 2505 and 2512, Code of Laws of South Carolina, 1942, and Act
No. 538 Acts of 1946, to pay a license tax of six (6 ) cents per gallon
on all gasoline, combinations thereof, or substitutes therefor, shall pay
an additional license tax equal to one (1 ) cent per gallon. The pro-
visions of Sections 2505, 2506, 2513, 2514, 2515, 2516, 2517, 2518,
2520-1, 2520-3 and 2520-4, Code of Laws of South Carolina, 1942,
and Act 538 Acts of 1946, relating to the collection of the license
tax of six (60) cents per gallon shall apply with equal force and
effect to the collection of the additional license tax of one (10) cent
per gallon imposed by this Section. For the fiscal year 1950-51, all
monies collected by the South Carolina Tax Commission under the
provisions of this section shall be deposited with the State Treasurer
to the credit of the General Fund of the state, for the purpose of
liquidating an anticipated general fund deficit of the fiscal year 1949-
50, and for other general purposes.
All monies collected by the South Carolina Tax Commission under
the provisions of this section, during the fiscal years 1951-52, 1952-
53, and 1953-54 shall be deposited with the State Treasurer to the
credit of the State Highway Fund. The additional revenues accruinj
to the State Highway Department pursuant to the provisions of this
Section, shall be expended on the State Highway Secondary or
Farm-to-Market Construction Program as authorized by Act 855,
Acts and Joint Resolutions of the General Assembly of the State of
South Carolina, 1948, as amended. In determining the amount of
the sinking fund payments required by Section 5972, Code of Laws
of South Carolina, the additional revenue accruing to the State High-
way Department, as provided by this Section, shall not be considered.
The provisions of other statutes to the contrary notwithstanding,
State Highway bonds, or State Highway certificates of indebtedness,
may be issued to the extent of seventy million dollars. In determining
the debt limit thus imposed, all sinking funds and monies applicable
to the retirement of the highway debt shall be deducted, but all out-
standing bonds, certificates of indebtedness, and other indebtedness
incurred by way of reimbursement agreements, shall be included.
In determining whether monies raised by gasoline or auto license
taxes are sufficient for the payment of principal and interest of the
indebtedness incurred, or to be incurred, by the State for highway
purposes, account shall be taken of monies to be paid into the State
Highway fund during the three fiscal years 1951-52, 1952-53, and
1953-54, by reason of the additional license tax levied by this section,
notwithstanding the provisions of -other statutes; and the issuance*
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